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\ &] f R &YV &c GH HTXISRV @V FDQWGDGHV LOAMDDGDV\ @V
DRWYIGDGHV FRP SGMIGDV < D P HGIGD TXH W

UHDQ D HOVHIXLP IHQWR GHOSLRILHVR HOBLR\ HAR
% 3DXO7TXUHU 3 (QJ 30 3 SDUHFH DYDQ] DUSRUMXH VH REVHUYD XQ SLRIUHVR
YIME®! HQ FDGD XQD GH HBV £UHDV
/ DP D\RUD GH ®V SR\ HARV VRGDY D VH LlQIFIDQ
FRP R VLFRP SGMBUHCDGDQFH IXHWD & P WP R 3HR &V DYDQFHV YME®NV\ RV IQGIFDCRIHV
TXH ®RIWDUXQ LHVXOBGR SRVIWYRV QR VJ QULFDQ TXH HOSWR\ HAVR HWAL
UHD® HQW QAR SDLD HQWDUHQ | XQARQDP LHQWR
1 R FLHR TXH QDGIH VH FUHD TXH HWR VHD AHUR
SHWR DV HV FRP R VXH®Q JHWRQDUH @&V (WD HV @ ELHKD &RV HOWHIDE®NV GH RV
SR\ HARV SWRFHVRV GH JHW1Q GH SLR\ HARV QR DEDQ] DQ
@V IHVXOBGRV HVSHDGRY ([ MM XQD ELHFKD
/ RVP DURRV GH JHW1Q GH SLR\ HARV HQW DQ D HOWH &RV HOWHIDEGV\ @ SLHSDUDHLQ / RV
@V JHHQMV GH SLR\ HAR D GHVI RVDUDV SWIRFHVRV GH JHW1Q GH SLR\ HARV 11QD[@ DQMQ
DPWYLGDGHV HQ XQD HVWXPMXID GH GHVI ®RVH GHO FROMGHDU® SIHSDUDHNQ QLAY LHVXBRGRV
WDEDWR : 96 SDTXHWMV GHDGTXIMARQHV £LHDV ~ SUHYIMRV $ABHUHCBO %2 . VRGR WALP LQD

GH FROMXFAPQHKIVRV \ D P RQVMRUHDU®RV DEWXSWP HOWA ( CDEDQRH VH HOWHID\ VH SDVD
SRUFHQVBIMIV GH DYDQFH / RVHTXISRVGH SR\ HAR ~ GLLHRAVIP HOWA DOAIHUH GHCBLR\ HAR QR KD\
VRQP X\ HILFHQWV HQ HOHIXIP HQWR QDGD IQMP HGIR \ VH GD SRUIQDA DGR HO

GH ®V HQWHI DE®N GH LQIHQIHUD @V HQWHIDV SWR\ HAVR GH LHSHQWM



8 Q SWR\ HAR SXHGH FRP SGMBUP LGN GH
DPAYIGDGHV LOWBMUP LBV GH HTXLSRV\ 11QDQ DU
P LBV GH SDTXHWV GHWDEDVR SHUR HVR QR

WL QULFD TXH HWY SUHSDUDGR SDUD | XQFIRQDU

FRP R XQD LOWDDFLQ LOWAI LDGD

3RUHVR P XFKRV SLR\ HARY SDUHFHQ LUSRUEXHQ
FDP LOR KDWID HOI LQDO

(QWRUD VRGR SXHGH SDUHFHUFRP SGMR 3HR
FXDQGR VH SRQHQ HQ P DUFKD GV VIMMP DV \H
DULDQFDQ VH SUXHEDQ @V LOWU DFHV\ VH
LQYROXXALD D RV RSHLDGRUHV GH @ SOQD @
UHDAGDG VH KDFH HYLGHQW HOSLR\ HAVR FRP SGMI
VRGR VX DBDQFH SHUR QR VHVRRP DLRQ P HGLGDV

P XFKR DQWAV SDUD J DLDQW] DUVX SUHSDLUDANQ

/ RVP RGH®RV WDGLFRQD®N GH JHW1Q GH

SR\ HARV HWEQ GIVH DGRV SDLD JHWRQDU
UHVX®RGRY 8 QD YH| TXH HOP DUFR WDGLIFIRQDOGH
JHW{1Q GH SLR\ HARV VH FRP SGMD DA LQDT] DUD
HQAHID UHVX®R LQVXI LFLHQW SDLD @RI DUGRY
UHVX®RGRV HVSHUDGRV (WM P DUFR QR
SURSRUFIRQD QIQIXQD LOGIFDApQ VRELH @
SUHSDUDFLNQ QLVREWH @RV SDVRV QHFHVDURY

P XFKR DQWV SDLD ALHDU®V FRQGIARQHV
QHFHVDUDV SDUD GLIFKD SUHSDUDANQ

/ D(VAKXPXUD' HVDIUHIDGD GHOTWDEDR @ %6 HO
3DTXHW GH 7LDEDR $YDQI DGR $: 3 @RV SOQHV
GH DGTXIMAPQ @ VHRXHQADANQ GH @
FROWKFAPQ\ &V SOQHV GH HWIFXApQ EDVDGRV
HQ GLVALS@RDV VRQ KHULDP IHQVBV YAMBN 7RGDV
HEDV VRQ QHFHVDUDV SDLD RUDQL] DU\ HWFXVBUHO
DBDOFH GHOSLR\ HAR

3HWR HABV KHUDP LHQVBV GHQWR GHOP DUFR
WDGLARQDOGH JHAQ GH SR\ HARV HWEQ
GIMH DGDV SDUD UHVSRQGHUD XQD SLHIXQWD

«6H KD 1LQDT@ DGR HOADEDIR"

1 R DQUWASDQ QLIOWQDQ UHVSRQGHUD @
SIHIXQD P £V1P SRUBQM\ FRP SOND

* 3XHGH HOADEDR WALP LQDGR | XQFIRQDUHQ
FROMQUR SDLD ®RJDUHOHVX®IGR SUHYDMR'

(VD HV XQD FXHWM1Q GH VMMP DV ( P DUFR
WDGLAIRQDOGH JHWAQ GH SR\ HAVRV QR | XQFIRQD
FRQ XQD P HOQWIGDG VWMWP LFD MIQR FRQ XQD

P HQUBAGDG GH HWAKPWLD GHVDJ UHI DGD GHO
WDEDWR : %6 SDUAHQGR GH @ TXH VH LHTXIHWH
DO LQDOGH &V SWR\ HARV

/ RV UHVXGRGRV VR® VH P DMUDA DQ FXDQGR BV
VIMMP DV VXEVIMMP DV FRQAR®BN XWIGDGHV
LOWAUDFHV SHU/RQDV SURFHGIP IHQRV\ @
SUHSDUDAQ RSHUDWYD VH LOMILDQ\ 1 XQFIRQDQ
FRP R XQWRGR ( WM HQIRTXH EDVDGR HQ VWMP DV
HVWE DXVHQWM HQ &V P DUFRV GH JHUHQAD GH

SR\ HARV WDGLARQDBN &RQ HWM HQIRTXH QR
GHEHUD VRUSLHQGHUTXH @V SR\ HARV | LDFDVHQ

( CP DUFR GH JHW1Q GH SR\ HAVRV WDGLFIRQDO

I XQFLRQD H DPVIBP HQW FRP R IXH GV DGR SDUD
FXP SQWFRQ HCDBDQRH 1 XQFD I XH GIMH DGR SDUD
@RI WDUUHVXGBGRY LOWAI LDGRV

3RUHTR VH UHTXIHUH XQ QXHYR HQIRTXH EDVDGR
HQ UHVX®ORGRY QR SDLD UHHP S@] DU JHUHQAD
GH SR\ HARV WDGLIFIRQDOMQR SDLD



FRP SGP HOWMUD WHHEIU®Y HOQWHIDE®N GH @
JHWMUQ GH SR\ HARV\ VHI XIUHCHQIRTXH

VWP IFR SLREDGR SDLD ®RJWDURV IHVXORGRY GHO
SWR\ HAR GH IRWP D FROWMAQWA\ | IDE®I &XDQGR
VH FLHDQ @V FRQGLIARQHY QHFHVDUDY SDIWD @
SWHSDLWDAPQ P XFKR DOWAV HQ &V SR\ HRAVRV HV
GHAU GHVGH HOSUQASIR  LHVXOR P X\ SRVIEGH
DEDQ] DURV LHVXORGRY SLHYMRYV

8 QD LQYHWI DFLpQ FRQGXAGD UHALHQWIP HQW SRU
HO€[ $ UHIXHJ D HD ELHFKD HQ &V UHVXGORGRY
(QP £VGH RU DQL} DALRQHV LQYROXALDGDV HQ
JWDQGHV SR\ HARV GH LOYHUMLQ HQ VRGRV RV
SDVHV HOSLRP HGIR GHOQGLFH GH * DUDQWD GH
5HVXOBGRV 2 $— IXH GH VBQ VR®R VREWH

0 X\ SRFDV RU DQYJ DFIRQHV VXSHUDLRQ &RV
SXQWRV / D JREHUDQ] D GH LHVXORGRY @

LOWAI DA Q GH VMMP DV @ SUHSDUDAQ
RSHUIDWYD\ @ FRQVHFXALQ GH LHVXOBGRV \H

HQFRQWDEDQ VMMP £WFDP HOWA HQWH @V £UHDV
P £V GELBNV VHIVQ RV GDVRV GIVSRQEGNV
SYEQDP HQWM

(WD LQYHWAI DALQ RI LHFH XQD FOUD LQGLFDAPQ GHO
P HQVDWA TXH WDQWP W @ LOGXVID / D LOGX\VMD
QR HWE WIQLHQGR XQ WHQGLP LHOWR LQIHURUDO
HVSHLDGR HWE | XQFRQDQGR H DRAVBP HQWM FRP R
@ SHP W @ HVAKXRXUD WDGLIFIRQDOGH JHA1Q GH
SWR\ HARV / DP D\ RUD GH @V RUW DQL] DAIRQHV DVQ
RSHLDQ FRQ XQ P RGH® EDVDGR HQ HQWHI DE®V
GIVH DGR SDUD JHVWRQDUHCDBDQFH HO
FLRQRILDP D\ HOSLHVXSXHWR QR @RV UHVXGBGRV
$V VH GIVH 1 @ LQGXVMD KDFH G«FDGDV\ DV VH
IRWP DD ®V QXHYRV SLRIHVIRQDBN 1 R HV FXGD
GH QDGIH HWEQ RSHLDQGR GHQWR GH XQD
HVWAKPLD GIVHE DGD SDID XQ P XQGR P £VMP SO

/ RTXH [P SRUD HV @ | L.QDA DAQ EDVDGD HQ
VIMMP DV < HVM HQIRTXH VMAP LEFR HWE DXVHOWM
HQ @ P HQWAGDG GH @ JHWAIQ GH SLR\ HARV
&XDQGR RV SR\ HARV VH LOIFIDQ FRQ HOHQI RTXH
WDGLFLRQDOGH @ ( VAKRMUD GH' HVI@RH GHO
7WDEDWR : %6 \ D YDQ SRUP DOFDP IQR

/ DV 110D DARQHY EDVDGDV HQ VMAMP DV VRQ HO
SXHQW HQWH RV LHVXORGRY HQAHI DEGN\ @RV
UHVXOBGRY RSHUIDWYRY 3HUR HOP DUFR WDGLFIRQDO

GHIHWMIQ GH SR\ HARV VH @P Wb D &RV
HOWHIDE®N GHNDQGR DCHT XLSR GHOSLWR\ HRR
GHVRUHOQWGR \ FRQIXQGIGR VREWH FUP R ®JLWDU
&RV IHVXOBGRYV

6IQHP EDUIR H MMQ JUXSRV FRQ XQD P HQXIGDG
VIMWP IFD HWRVVRQ SRUVXSXHWR @RV
UHVSRQVDE®N GH @ SXHWB HQ P DUFKD\ GH @
SUHSDUDARQ RSHUIDWYD ' HVDI RUMQDGDP HOW
VXHBIQ LOFRUSRUDUVH GHP DVMDGR VBUGH HQ HO

SR\ HAR P XFKR GHVSX«V GH TXH VX P HOIXIGDG
VIMA(P LED GHEHUD KDEHUH LOWAI DGR HQ @V
HVADWI LDV GH HOWHI D

" DGR TXH@®V P DUFRV GH JHW1Q GH SR\ HRVRV
WDGLIHRQD® HAEQ GIVH DGRV SDUWD JHVWARQDUHO
DEDOFH HORLRQRIWDP D\ HOBWHVXSXHWR QR WH
SUHVHQW @ RSRUMXQLGDG GH LQWI LDUHO
SHQVDP THOWR VWP [FR HQ @ HVWADWAJ LD GH
HOHID ( GFDP ELR GH SHOVDUHQ SDT XHWV GH
WDEDNR DIMDGRY D SHQVDUHQ @ FDSDHGDG
RSHUWDWYD LOWAI LDGD QXQFD WVH SLIRGXFH KDWD TXH
HV GHP DMDGR VLWGH HOGD® R\ D HWE KHFKR DWWV
GH TXH QDGIH T XIHWD VHSD TXH H DM XQ
SWREGP D / D FRQYHU/DFQ GHEH GHDUGH MGR @
SWHIXQW «TX« HWE FRP SGMWR" \ FHQWDU/MH HQ

e TX« HWE QAR"

$KRW EIHQ HOSHQVDP HQWR VIMAP LFR QR
HP SOID®: % HOB: 3 QLR FRQARBN GH
SR\ HAR WDGLELRQDBN

( VDV KHUDP HQVBV WJ XHQ VMIHQGR QHFHVDUDV

3HWR QR VRQ VXI LFLHQWV

/ RV SR\ HARV QR | LDFDVDQ SRUMXH | DOMQ
DPAYLGDGHV HQ HORLRQRILDP D QLSRUXQD P DD
JHAMIQ 8 QD P HRUJHW{IQ GH SLR\ HARV QR HV @
VRXFHHQ

) WDFDVDQ SRUMXH @ LOGXWMD DYQ GD SRUVHQWGR

TXHWWHFRP SGMQ VX! IHHOWY HOWHIDE®GIV HO
WHVXOBGR VXUILE SRUV VR®R

3HWR DV QR HVFRP R VH ®JWDQ &RV LHVXORGRV
FRP R ® GHP XHVWADQ &V [ LDFDVRV GH &V
SR\ HARV / D LQGXVWMD GHEH UHFRQRFHU @V



@P MIARQHV GH ®V P DUFRV GH JHWW1Q GH
SIR\ HARV WDGLIARQDBN\ DGRSVBUSLRFHVRY
SUREDGRV SDLD DBDQ] DURV LHVX®BGRV + D\ TXH
WHFRQRFHUTXH 30 92 . H-62 DEDUFDQ BV
SR\ HARV KDWI @ HQWHJ D GH RV SLRGXPRV
ILODON \ DK WALP LQDQ 1 HAHVIVDP RV HAWRV
SURFHVRV SDLD HWFXVBUSLR\ HARV SHIR @ 2 [ LFL.QD
GH* HWIQ GH 3R\ HARY 30 2 QR SXHGH
JHWMRQDU®RV UHVX®BGRY SRUTXH QR HV HOP DUFR
FRQ HOTXHWDEDWD ' LEQ TXH@®30 2 HV
UHVSRQVDE®! GH BV LHVXOGRY SHIR QL30 92 . QL
62 LQGIFDQ FuP R KDFHUR GH IRWP D
FROWMOW\ [LDE®I < DOWAV GH TXH GLIDV TXH
FDGD SR\ HAR HV YQIFR \ QR VH SXHGH UHDQ DU
@V SR\ HARV TXH VI XHQ HWRV SLRFHVRV
SUREDGRV W GHP RMADLEQ & FRQWDUR

/ RV UHVX®GRV GHEHQ HWIUHVXPXLDGRY
LOWAJUDGRV SUREDGRV\ DXVRU] DGRV GH IRWP D
GHIEHWDGD $GHP £V HV QHFHVDUR |RP HQBU@V
FRQGLIFIRQHV SDUD VX FRUHAVD [P SGP HQVFQ

P XFKR DQWAV HQ &V SR\ HARV HQ OXJDUGH
GHWUDV SDLD HO LQDOFRP R XQD RFXUHQFD VLG D

/ D WDQVFQ GH BV SLRGXPRV D BV LHVXORBGRY HV
HOSDSHOGH @ P HVRGR®J D GH 110D DApQ EDVDGD
HQ VMMP DV

( Q GHILQIMYD HVH HV HOSDSHOGHCS VHI XUWDP  LHQVR
GH 5HVXOBGRV VBCFRP R VH GHILQH HQ HOD RGH®
GH ( QWHI D %DVDGR HQ 5 HVXORGRY

( W HGIFLLQ GHOERGMQ H S&WD FRQ P £V GHVDXI
HWE EUHFKD GH LHVX®IGRV LQFO\ HQGR SRUT X« BV
P RGH®V WDGLARQD®N GH FRQWROGH SLR\ HARV GH
JHWIQ GH SR\ HARV QR SXHGHQ QLSRGLEQ FHULDU
HWI ELHFKD SRUV VR®V SRUT X« @ J DUDQVD GH
UHVXOBGRY HVY HVHQADO, SRUT X« HOXWXUR GH @
HWFXFQ GH SR\ HARY GHSHQGH GH @

JREHUQDQ] D GH BV LHVX®RGRY HQ OXJ DUGH

VP S®P HQW UHDQ] DUXQ VHIXIP IHQR GH BV

HQWHJ DEGV

) XQGDGRUH &( 2
QMIMXWRI &RP P MRQIQI $WXWDORH -&[ $
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( [ M XQD GHVFRQH] [ Q HQWH & TXH &RV

SR\ HARV RILHFHQ\ @V UHVX®GRV TXH

UHD® HOW RIWDQ 6H FXP S® HODBDQFH SHR
@V SR\ HARY DYQ WHQHQ Gl LFX®RGHV SDUD
DEDQ] DUD SUHSDUDAHQ RSHIDWYD XQ QIR
HWRE®! XQ UHQGIP HQWR VRWHMQIGR R RV
UHVXORGRY FRP HUAD®N TXH VH SUHWQG DQ

JHOHWDU

( /8P R IQIRWP H GH IQYHWDAUQGH-&[$ /D
EUHFKD HQ @ J DLDQWD GH LHVXGBGRY  H DP LQD
HWM SLREGP D HQ RU DQL DFIRQHV GH VRGR
HCP XQGR H LGHQWILFD XQ SDWLQ FROWDQWM BV
SR\ HARVVRQ P X\ HILFDFHV SDUD JHVRQDU@V

DPAYGDGHV SHUR P XFKR P HQRV HI LFDFHV SDUD

GHWLP LQDUMLHVDV DRWYIGDGHV FRQYHU HQ HQ XQ
UHVX®GR JDUDQW] DGR

/ D LQYHVWI DAL Q LHYHQ TXH @ SXQWDANQ
P HGID GHOQGIFH GH * DUDQWD GH 5 HVX®IBGRV

2 $— SRUVXV VIOV HQ LQI@V HQ HOP HUFDGR
J@REDCHV GH VDQ VR®R VREWH

(2 $—HV HOP DUFR GH P HGIFpQ GH-&[ $ SDUD
HYDOXDUT X« VIDQ ELHQ XQD RW DQL DALQ SDUHFH
JREHLIQDU®RY LHVX®BGRY GH RV SLR\ HARV HQ
XJDUGH VR® @V DPWYIGDGHY GHOSLR\ HAR

( Q XIDUGH P HGLUMLHOADEDR VIP S®P HQWM \VH
FRP SGM( H2 $—P LGH VL@ JREHWDQ D @
LOWAI LDFL Q GHOWWP D @ SUHSDUDFLUQ
RSHUDWYD @ YDAGDAQ GHOGHVHP SH R\ @
HQWHI D GH UHVX®RGRY HWEQ FRQHAVBGDV HQ XQ
VIMMP D YQIFR RUHQWIGR DOUHVX®RGR [LQDO 8 QD
SXQWDAPQ P £V DOB LQGIFD XQD HYIGHQFID P £V
WV @GD GH TXH XQD RU DQL DFluQ HWE
JREHUDQGR VLAV SR\ HARV VH HWFXVIDLEQ
VHIYQ & SLHYIMR QR VRE VL@V DPRYGDGHV \H
KDQFRP SBMIGR 0 £VGHO  GH@V
RUI DQL DFLRQHV VH HQFXHQWDQ HQ &RV QLYH®N GH
PDGXWH 0 QPR R ' «EIO) LDIP HQBGR \
QUQIXQD LHIpQ LQGXVMD R FDVH GH
RU DQYJ DA Q VXSHWD DSWR P DGDP HQM ~ GH

/ D SUHSDUDAPQ RSHIDWYD\ @ YDIGDANQ
GHOGHVHP SH R VRQ JHQHWD® HQW @V £UHDV
P £VIXHUMV P IHQADV TXH @ JREHWQDQ] D GH
UHVXORGRV\ @ HQWHI D GH LHVXOBGRY W XHQ
VHQGR @V P £V GEIBNV

(VR VXJIHUH TXH @ LQGXVWID QR DGROFH GH

| DO GH FDSDALGDG ' HKHFKR P XKDV

RU DQY DARQHV VRQ DOIP HQW FRP SHWIQWAV HQ
VXV IHVSHPAYRV £P ELVRV / DV HP SUVDV GH

LQI HQIHUD GIMH DQ FRQ HILFDALD




/ RV FROADWARN HWFX\VDQ HOADEDWR / RV
HTXLSRV GH SXHWID HQ P DUFKD SUXHEDQ &V
VIMMP DV / RV HTXISRV GH RSHUDFIRQHV \H
SUHSDUDQ SDUD @ HQWHID ( OSLRE®GP D QR
WDGLFD HQ @ DXVHQAD GH HWIV FDSDFLGDGHV
VIQR HQ TXH DD YH VH JHWMRQDQ GH IRLP D
FROMQWD FRP R XQ YQLIFR VMMP D RUHQVDGR DO
UHVXOBGR RSHUIDWYR 1.QDO

/ RVAQFR SLOUHV GHOQGIFH GH * DUDQVD GH
5HVXOBGRV VRQ @ * REHUQDQ] D @ -QWJ LDAPQ
GH 6MMP DV @ 3UHSDUDAQ 2 SHDWD @
9DAGDAPQ GHO HVHP SH R\ @ ( QWHID GH
5HVXORBGRY / D LQYHWAJ DAQ LHYHD TXH &V
SLOUHY RUHQVBGRY D @ HWFXARQ FRP R @
SUHSDUDANQ\ @ YDAGDAPQ HWEQ

UHOWYDP HOW FRQVRAGDGRY P IHQADV TXH @

* REHUQDQ] D\ @ ( QWHID GH 5 HVXOBGRV VLI XHQ
VIHQGR WL QU LFDWYDP HQW P £V GELBN ( Q RWDV
SDDEWDV HOHARUHV FDGD YH] P £VHILFD] D@
KRUWD GH FRP SGMDUHOADEDV® SHLR QR ® HVP £V
D @ KRW GH JDLDQW DUT XH HOADEDIWR LHDQ] DGR
FXP SO FRQ ® SUHYIMR

(W ELHFKD VH YXHOYH P £V VI QULLEDWYD D

P HGIGD TXH ®V SR\ HARV VH YXHOHQ P £V

FRP SOV GLI VBBV H LOMUIFROHADGRY 8 Q
SWR\ HAR \ D QR SXHGH EDVDUH HQ @ VXSRVIFLQ
GH TXH VLFDGD GLVAS@D FRP SOMD VX WDEDWR
HOUHVXGRGR | LODOHLE H MRVR SRUV VR® / RV
SWR\ HARV P RGHUQRV GHSHQGHQ GH @

LOWAI LDAPQ GH VMMP DV SHU/RQDV GDVRV
SWRFHVRV\ HQURUDRV RSHIDWYRV &XDQGR HWD
LOWAI LDFLLQ QR VH JHWARQD GH IRWP D H SCF\VD
HOUHVIR GH UHVX®BGRVY VH DFXP X@

VIBIQFLRVDP HQW D ® @LI R GHOFLF® GH Y1IGD GHO
SWR\ HAR

/ RV UHADVRY HQ @ SXHWID HQ P DUFKD ®V
SHURGRV GH HWIELT} DALt Q SLRBRQIDGRV HOEDIR
UHQGIP HQVR WDV @ HQAHID @V GVSXVBV VREWH
JDLDQWDV @V [QMUXSARQHY RSHIDWDV\ HO
LOFXP STP IHQ/R GH BV REMMIYRV GH SLRGXFAUQ
VXHBQ VHUVQURP DV GH HWI ELHRKD HVWKPWLDO
P £V TXH | DEARV DMDGRV GHOSLR\ HAR

8 QD GH @V FRQFOXMIRQHV P £V FROWQGHQWAV GHO
LQIRWP H HV @ QRVIBE® FROVMMQFLD GHOHRVRU
LQGHSHQGHQWP HQW GH @ JHRIWDI D HOHAVRU
R HOASR GH DRRULQYROXFLDGR 1 RUMDP «UFD

( XLRSD 2 UHQW 0 HGR $MD 3DFTIFR\

/ DWQRDP «UFD VH VIWDQ GHQOAR GH XQ LDQIR
HWMHFKR $MP WP R VHRRUHV FRP R HO

HOHU «WFR HOSHWRBAR\ JDVWFR HO
WDQVSRUM @ P LOHUD\ @ P DQXI DFW(LD

P XHVADQ VR® SHTXH DV GLHIHQALDV HQ VX QLYHO
GHP DGXWH ( WR VXJLHWH TXH HCSLRE®P D QR
HWE @ DGR D QLQIXQD HIluQ VHRARUX

RU DQL] DApQ HQ SDUAEX@U VIQR TXH HV
HWAXRXLDO' LI HHQWMY VHRRUHY P VP R
UHVX®GR

( AQIRWP H GH LOQYHWI DAQ VP El«Q SRQH GH
UH@HYH XQ JWDYH SLREGP D GH UHQGLANQ GH
FXHQWV / RV SLRSIHVDURY GH @RV DPAYRY GHILOHQ
HOUHVXOBGR SLHYIMR &RV FROWDWARV ( 3&
FRRUGLQDQ HODGDOFH @V DXVRUGDGHV GH

LQJ HQIHUD J DUDQW DQ HOLW RUWFQIFR &V
SURYHHGRUHV HQWHI DQ BV FRP SRQHQWMV\ &V
FROWDWARN HWFXVBQ HOAMDEDNR 7RGRV BV
SDUAFLSDQWMY FROMEX\ HQ DOLHVX®OBGR SHLR
QLY IRAQGIYIGXDOGHWILP LQD GH IRWP D
FROVMMQWA VL HOUHVXOGR LOWAI LDGR \H
DEDQ] DLE UHD® HOWM



( CLHVX®GR HWE LQI OXHQFLDGR SRUVRGRV SHIR QR
SHUMQHFH D QDGIH

$TX HV GRQGH @ * DIDQWD GH 5 HVXORGRV VH
YXHOYH HVHQRDO/ D* DUDQWD GH 5 HVXGBGRY QR HV
XQD | DVH DGLFALRQDOGHCS LR\ HAVR QLXQD DPAMGDG
LQGHSHQGLHQWA D* DGIGD D &RV VMMP DV GH HQWHID
H DAMQWY (V@ FDSD LHARWD TXH FRQHAD @
JREHUDDQ] D @ LOWAI WDAPQ @ SUHSDLDAPQ @
YDOGDAUQ\ @ UHQGLApQ GH FXHQMBV

GULHAVP HQW FRQ HOHVX®BGR SUHYMR &DP ELD
HOHQIRTXH  HQ OXJ DUGH FHQWDUYH HQ LHOADEDVR
VHKD FRP SGMIGR VH FHQWD HQ VLHOSLR\ HAR
HWE UHD® HOW QAR SDLD | XQARQDU

( CP HQVDW FHQADOGHAQIRLP H HV TXH HOHRAVRU
QR HWE WIQLHQGR XQ WHQGIP LHQWR LQIHURUDO
HVSHWDGR MQR TXH RSHWD H DRVBP HQW VHIVQ &
SHLP W VX HVWKPXUD DRWDO ( P RGH® GH
JHW{1Q GH SLR\ HAVRV SUHGRP LODQW HV P X\
HILFD] SDUD JHWRQDUHCDBDQFH HORLRQRILDP D
HOFRWM @RV KIVRV\ RV HOWHI DEGNV
FROWDRXD®N 61Q HP EDUIR QR HWE GIVH DGR
H SCAVZP HQWA SDUD J DUDQW] DUT XH GIEKRV
HQWHIDE®N VH FRP ELOHQ HQ XQ UHVX®DGR
RSHUDWYR SUHGHAE®!

/ D VIXIHQWM HVIZSD GH P DGXUH| GHOSLR\ HAR QR
SIRYHQGLE GH @ P HWRLD GHCP DUFR WDGLFLRQDOGH
JHWIQ GH SR\ HARV MIQR GH @ LOWRGXFAPQ GH
XQVWMP D GH JREHUQDQ] D TXH LOWATLH @V
FDSDFLGDGHV H MMQWV HQ XQ P RGH® YQIFR GH
HQWHID GH SUR\ HRVRV EDVDGR HQ UHVX®GRV ( VH
HV HOSDSHOGH @ * DUDQVD GH 5 HVXORGRV

/ HD HOLQIRWP H GH LQYHVWI DAL Q FRP SGMR HQ
KWBV __F] D QHWUHVHDUFK
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&RP P IWWHV 9LFH 3UHGHW93 5HILRQDO

* RYHLQDQRH/ DWQ $P HUFD &DUEEHDQ

0 HGMWULDQHDQ

&RP R SUHVIGHQW GH BV &RP WV 7«FQIFRV GHO
“QWIMVR GH 3XHW HQ 0 DUFKD\ $VHIXWDP LHQR
&[$ P HFRP SOFH SUHVHQBUXQD QXHYD
LQIADWYD TXH UH GIND VBQUR @ P DGXUH] GH
QXHVAD FRP XQIGDG FRP R @ XWHQAD GH ®V
GHVDI RV TXH HQILHQWP RV HO&[$ * REDO
. QRZ BIGIH 5RXQGVEE®! ( WID LOIFLDWYD QR VXU Iy
GHIRWP D DIMDGD MOR TXH HV HOHVX®DGR
GILHAVR GHOADEDR @V IGHDV\ @ DP ELApQ
FRP SDUAGD GH QXHWARV &RP WV 7«FQFRV TXH
KDQ GHWIDFDGR FRQWIDQWP HQW XQD FDUHQRLD
FUWED HQ QXHVAD LQGXWWID @ QHFHVIGDG GH
XQD FRODERWAWQ JREDCP £V SURIXQGD\
HVWAKPXUDGD

( Q QXHWARV FRP WV KHP RV REVHUYDGR XQ
SDWLQ UHFXUHOW @V RW DQL DFLROHV LI XHQ
HQI LHQEQGRVH D GHVDI RV VP LOUHV HQ GAMQVV
SDUMV GHCP XQGR D P HQXGR UIHVROM«QGR®RV GH
IRWP D DIMDGD ( OFRQRFIP IHQVR YDIR\VR

SHUP DOHFH 1 LDIP HQDGR HQWH UHJLRQHV
GIMVAS@ODV H IQGXWMDV ( O&[ $ * GREDO

. QRZ ®IGIH 5RXQGVBE®! VH FRQFLELY SDUD
DERUEDUHWI | LDJP HQFLUQ P HGLDQWM @
FUHDFL Q GH XQD SOV RWP D FRDERWDWYD GRQGH
HOFRORFALP IHQWR QR VR® VH FRP SDUM MIQR TXH
VH FROWAK\ H FROIPAYDP HQWM

( Q HVHQFAD @ LQIADWYD EXVFD LHXQUD
SURIHVIRQD®N GH VRGR HCP XQGR OGHUHV\

H SHURV TXH UHSUHVHQUQ GLYHU/RRV VHRVRUAV
FROW VRV FX@XLDBN\ GIVASIODV WFQFDV (WD

GLYHUAGDG HV LOMQALRQDGD

( OYHUBDGHLR SLRIUHVR HQ QXHVAR FDP SR
GHSHQGH GH QXHWAD FDSDFIGDG SDULD LQWATLDU
P YMASON SHU/SHPWDY FXHWRQDULGHDV
SUHFRQFHELGDV\ FRAHDUVROXFLRQHV SLEPAFDV\
DGDSVRE®N D GL HUHQWAY FRQW[ VRV

(O&[$ . ORZ BIGIH 5RXQGVIE®! QR HV XQ IRWR
WDGLARQDO ( V XQ HQRUQR HWAKPMLDGR
RUHQWGR D @ IHVROXApQ GH SLREGIP DV GRQGH
@ FROERWAQ HV HOP HFDQIWP R FHQWDO &DGD
VHVILQ VH FHQWD HQ XQ GHVDI R HVSHFTLFR GH
JWDQ P SDAR \ D VHD LHDARQDGR FRQ @ JHW(1Q
GH LOWIU DFHV @ WDQUFLLQ D @V RSHIDARQHY @
LOWAI DA Q GH VMMP DV R @ JREHUQDQ] D GH
UHVIRV / RV SDUAASDOWMY HOWEDQ XQ GERIR

| DAMMGR TXH YD P £V D@8 GHOQWIUFDP ELR GH

H SHUHQADV FROERLDQ DAWYDP HQWA SDLD
SUREDULGHDV SHUHFARQDUHQI RTXHV\
DSWRYHFKDU@V SHU/SHPWDV GH RV GHP £V

/ R TXH GMAQIXH D HWID LOIFLDWYD HV VX «QI DAV
HQ @ VOWAMY FRBIPAYD 0 HGLDQWM @
FROERWDAPQ UIXWRVD HO&[ $ * GREDO

. QRZ ®IGIH 5 RXQGVWE®! EXVFD WDQVIRLP DU
GLYHW/DV DSRUBFLRQHV HQ FRQRAP IHQWR
FRKHUHQW\ GH DOR YD&RU ( CREMMYR HV JHQHWDU
UHVX@RGRY TXH QR HVQ YIOFXDGRV D XQ VR®
SWR\ HAR X RWDQ DAQ QR TXHVLYDQ FRP R
SXQURV GH UH HUHQFLD SDUD HOHRVRUHQ JHQHWDO
' HHWM P RGR SDVDP RV GH @ H SHUHQFAD
DMDGD D @ [QWADI HQALD FRP SDUAGD

~IXD® HQWM P SRUDQW HV HOSDSHOT XH
GHVHP SH D HD LQIFLDWYD DO RP HQRU®
FRHYROXFALQ GHOHFRVIMMP D GH HWIFXALQ
&XDQCR RV SLRIHVIRQDBN FRDERWDQ IQ
GMAQAPQ QR VR® LHVXHOHQ GHVDI RV
LQGIVIGXDBNV VIQR TXH VP El«Q HP SIH| DQ D
FRQVHQVXDUP HRUHV SLEPWFDV [GHQWILFDU

LOHI LFHQALDV VWMWP LFDV\ FRQWIEXLUDO
GHVDUR@R RU£QIFR GH HWEQGDUHV JBREDBNV
(VR HV HVSHFD® HQW FUKALDCSDUD VXSHWDUD
SHUAMQWM EUHFKD HOWH @ | L.QDT} DAL Q WFQLFD
\ @ YHUGEDGHWD SHSDUDAPQ RSHUIDWYD GRQGH @

| DOR GH DAQHDA Q VLI XH VRFDYDQGR @
REWQFLLQ GH YD&RU



(O&[$ * REDO QRZ BIGIH 5RXQGWE®! SRUR
VDQWR VDQUR XQD SOVMDIRWP D FRP R XQ

FDVIXT] DGRU HQFDLOD QXHWAD FRQYLFAQ GH TXH
HO XVKUR GH @ SXHWD HQ P DUFKD\ @

SUHSDUDAHQ RSHUDWYD UHVIGH HQ @
FROERWDANQ QR FRP R XQ SUQFASIR DEVWDRR
VIOR FRP R XQD SUEPWFD HWAKPMLDGD H
LOWIQFIRQDGD $ CDSIRYHFKDU® H| SHUHQFLD
FROIPAYD GH QXHVAD FRP XQIGDG J&REDO
EXVFDP RV DFHBILDUHCDSUHQG] DV | RUBGIFHU®

HWFXAPQ\ HQ Y0P D IQWEBQRD @RIWDU
UHVX®RGRV GH SR\ HARV P £V | IDEGIV\

UHMIOHQWV

(VWD LQLELDAYD UHSUHVHQUD XQD HYROFLLQ QDVLDO
GHOP DQGDVR GH BV &RP WV 7«FQIFRV ( V
QXHWAR FRP SLRP VR JDUDQW DUTXH HO

FRQRAP IHQR QR SHLP DOH] FD HWEWFR MIQR TXH
HYROXARQH FRQWQXDP HQW P HGLDQW @
FROERWANQ HOPXHWRQDP LHQR \ XQ
SIRSPVIVR FRP SDUAGR

(O-&] $ * GREDO. QRZ BIGIH
5RXQGVIDE®! HV SRUGR VDQUR VIDQVR
XQD S@VDI RWP D FRP R XQ
FDVD@] DGRU HQFDURD QXHWAD
FUHHQFLD GH TXH HOI XVXLR GHO
FRP [MRQDP [HQ/R\ @ SUHSDWDFLUQ

RSHUDFLRQDOUHVIGH HQ @
FRODERWDAQ

' DYIG7DIQ 0 6F 3 (QJ 30 3

9 LFHSUHVLGHQWA GH @ UHJLpQ GH

/ DWQRDP «UFD\ HOO HGLVHUEQHR
3 UHVLGHQWA GHOSRP LW 7«FQLFR

GDYIG VLQ# LH D QHW
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* XUDQW G«FDGDV @ LQGXVMD GH SLR\ HARV \H
KD EDVDGR HQ XQD SUHP VD MP S®I GHILQUHO
DEDQFH JHMRQDUHORRQRIWDP D FRQARDUHO
SUHVXSXHWR \ HQWHI DUHOSLR\ HAR

(VHP RGH® GIR RULJHQ D @ SWRIHVpQ P RGHUOD
GH JHW{1Q GH SLR\ HARV 3RSRUFIRQU D @V

RU DQL} DARQHV XQ G1QU XD FRP ¥Q SDLD @
SOQULFDAPQ @ HWFXAPQ HOFRQARO. @
HQAHID $SRUM GIVAS@OD FRKHUHQAD\
UHVSRQVDELDGDG D XQ WDEDNR FDGD YH| P £V
FRP SO

61Q HP EDUIR HCP XQGR KD FDP EIDGR

/ RV SR\ HARV VRQ DKRWD P £V JWDQGHV P £V
IOWAILDGRV P £V GLIVD®N P £V DXVRP DW DGRV
P £VHIXOGRV\ P £VFRP SGIRV

RSHUDWYDP HQW TXH QXQFD 61Q HP EDUIR D
SHVDUGH BV FRQAWRGN GH SLR\ HAVR FDGD YH|

P £V VRIMAFDGRV SHOAWQ @&V P WP RV
SWRE®P DV / RV SR\ HARV \H FRP SGMIQ SHLR
QR SXHGHQ RSHWDUVHIQ ® SUHYIWR / RV
DPAYRV VH HOWHJ DQ FRQ LOWIU DFHV VIQ UHVROYHU
\ XQD SUHSDUDApQ LOFRP SGMD / RV SDQHBN GH
FRQWROGH SLRIUHVR P XHVADQ DYDQRHV
YIME®NV P IHQWDV TXH @ EUHFKD HQAWH &V
UHVX@ORGRV\ @ UHDAGDG VLI XH FUHAHQGR / DV
IQWBOARQHY VH WILP LODQ GH FRQWAKIU SHIR

QR DBDQ] DQ VX LHQGIP IHQVR RSHLDWYR / RV
SIRSIHVBURY HALEEHQ HOWHIDE®N SHLR QR
UHVXGRGRV \ VH VIHQWAQ | IX\VADGRY SRUHO

FROWOXR EDVR LHQGIP LHQVR GHOSLR\ HAR

(VWR QR VH GHEH D TXH &V J HIHQWAV GH
SWR\ HAR HWAQ | DADQGR

( VWR VH GHEH D TXH @ LOGX\D DY4Q RSHLD
GHQWR GH XQ P RGH® GH HQWHID GIMH DGR
SDUD FRQWR@U®V DPAYIGDGHY HODBDQFH HO
FLRQRILDP D HOSLHVXSXHWR &RV FROADVRV\
@RV HOAHI DEGN HQ O DUGH RV UHVXGGRYV

( VD GMQAUQ HV [P SRUBQWM

/ RV HWEQGDUHV WDGLALRQD®N GH JHIQ GH
SR\ HARV HWEQ GIVHE DGRV SDUD UHVSRQGHU
SUHIXQWV VREUH VLHOSLR\ HAR VH HVE
GHVDULRA@QGR VHIYQ @ SUHYMR GHOWR GHO
SUHVXSXHWR \ FXP STHQGR FRQ HCDBDQFH
DFRUGDGR 6X REMMYR HV J HVARQDU@V
DRWYIGDGHV UHD@ DUXQ VHIXLP IHWR GHO
SIRILMR FRRUGIODU®V LHFXURV\ JDLDQW DU
TXH HOADEDVR VH FRP SGM

6RQ UHVSRQVDELIGDGHV [P SRUBQMV 61Q
HP EDUR QRVRQ@® P IMP R TXH SUHIXQUDUH L
HOSLRGXPVR 1.QDA XQFIRQDLE VHIVQ @ SUHYDAR
VL@ RSHWDAUQ HWE SUHSDUDGD SDUD WHAEILR L
@V LOWU DFHV KDQ IGR SLREDGDV VLHOVMAMP D
KD VIGR SUREDGR HQ FRQGLARQHV RSHUDWYDV
UHD®N VLKD\ HYIGHQFLD GH TXH VH SXHGH ®&J DU
HOUHVXOBGR SUHYMR | TXL«Q HQH @ DXVRUGDG
SDUWD DILLP DUTXH HCBLR\ HAR HWE LHD® HQWM
QAR

(VD HV @ EWHFKD HQ &V LHVXORGRV

( CBO —FRQWIEX\ 1 D GHI LQI® SWRIHMuQ GH
JHLQ GH SR\ HARV

&[$ H MM SDUD GHILQIU® SWRIHMpQ GH
$VHIXWDP IHQWR GH 5 HVX®BGRY

/ RV HWEQGDUHV GHCB0 —J HVARQDQ HCDBDQRH HO
FLRQRILDP D HOSUHVXSXHWR @V DPAYGDGHV \
@RV HQAHIDE®V / RV HWEQGDUHV GH-&[ $ WIHQ
@RV UHVXORGRV

1 R VH WDV GH LRGN TXH FRP SIVDQ HQAH V™
6RQ GL HUHQWV QLYH®N GHOVMAMP D GHO
SR\ HAR



/ RV SUR\ HARV VLI XHQ LHT XIUHQGR XQD JHW{1Q
VUAGD 1 HFAHVIVBQ SOQULIFDANQ FRQARGN
FROADRY JHW1Q GH UHVIRV GLVASTD HQ @
HWFXAPQ\ FDSDAGDG GH HQWHID 61Q HP EDUIR
XQD JHW{1Q Vu@GD SRUV VR® QR JDUDQW D TXH
HCSLR\ HAVR [ LQDOI XQFIRQH WAQUD XQ EXHQ
GHVHP SHE R VH LOWAI LH FRUHAVBP HOW \H
SRQID HQ P DUFKD FRQ «[ MR DBDQFH &V
REMMYRV FRP HUFLD®N SLHYLMRY R WDQVWM GH
IRWP D VHIXUWD D @ | DVH RSHUDWYD

/ D LQGX\MMD @YD G« FDGDV LOWQDQGR
VROX(ARQDU®Y SIREGP DV GH UHVXGRGRV

P HGLDQW XQD P HRUHWIFXFLLLQ GHQWR GHO
DQWIXR P RGH®R GH HQWHID +D® DGIGR P £V
WHXQIRQHV P £V FARQRIWDP DV P £V SDOH®N GH
FRQWROP £VIQIRWP HV\ P £VFRQARBV 610

HP EDUR XQD P HRUHWFXFLQ GHOWR GH XQ

P RGH® GIVH DGR HQ VRUQR D &V HQWHI DEGNV
QXQFD UVROHE SRUFRP SGMR HOSLRE®P D TXH
H MM HOWH @ 1 L.ODT DFluQ\ HOHVX@RGR

3RUHWR VH QHFHVIWD XQ QXHYR P RGH®&

(OQXHYR P RGH® ( MFXFLuQ GH SLR\ HFVRV
EDVDGD HQ LHVXADGRV

/ D HQWHI D GH SWR\ HAVRV EDVDGD HQ LHVX®RGRV
SDUM GH XQD SUHP VD GLLHULHOWM

5HFRQRFH TXH @ 1 LQDA} DFLuQ GHOSLR\ HAR QR HV
@ P HVD 11.QDO/ D LOWBDANQ HV VRE XQ SXQR HQ
XQD FDGHQD P £V DP SAD TXH LOFOX\ H @
SWHSDDHQ @ LOMIDHPQ @ WDMHPQ
RSHDWYD @ YDIGDALQ GHOHQGIP IHQWR\ HO
@RILR GH BV LHVXORGRY

6HIVQ HWM P RGHR @V DPAYIGDGHV IP SRUBQ
SRUMXH FRQWEX\ HQ D RV LHVXGOBGRY / RV
HQWHIDEGV IP SRUBQ SRUMXH FRQMEX\ HQ D &V
UHVXGRGRV

/ D FRQWXFAPQ LP SRUM SRUMXH FRQMEX\ H D &V
UHVX®BGRY / D 11QDA DAQ LP SRUM SRUNXH
FROMEX\ H D ®V LHVXOBGRV 61Q HP EDUIR

QLQI XQD GH HWEV FRVDV HV HOLHVX®RGR HQ V™
PLPR

/ D IDUDQVD GH LHVXORGRV VH FRQYLIHUM HQ @ FDSD
WHRRWD TXH VH MWD SRUHOQAP D GH @ HWFXAMQ
GHOSWR\ HAR

&DP ELD HOHQIRTXH GH VLDJR VH KD FRQWAXICGR D
WLIXQFARQDLE 6H SUHIXQWD VL@ RSHUDALQ HWA
QAD VL@V IOWU DFHV VH KDQ SLIREDGR VLHO
UHVX®BGR SLHYIMR VH KD YDIGDGR VLM



RUW DQY DAl Q HWRE SLHSDUDGD SDUWD IHHELUHO
DPWYR\ VLKD\ HYIGHQFID GH TXH HOHVXORGR
SWHYIWR VH RILDLE LHD® HOWA

(WD HV @ FDSD TXH | DO HQWH RV
UHVX®RGRV 11QDA) DAHQ GHOSWR HAR\ &RV
UHVX®RGRV H MRVRV GHCP \P R

(V® FDSD TXH WIH @ LOWI DA Q GHOWMMP D @
SUHSDUDAPQ RSHIDWYD @V SXHEDV\ @
YDAGDAPQ @V IDVHV GH FRQARO. @

DXVRU] DALQ @ JHMIQ GH LOMUDFHYV @
HYLGHQFLD GH SUHSDUDARQ HOUHVIR UHMGXDO @
WDQV HUHQALD D RSHUDFIROHV\ @ WHQGLANQ GH
FXHOWBV SRURV UHVXGRGRY

(VWR QR HV EXWRADAD DGIFIRQPDO1 R HV XQD
GXSTDAPQ 1 R HVYRWD FDSD GH IQIRWP HV

(VO FDSD GHJIREHWDQ| D TXH I DOM @ TXH
JDUWDQW D TXH &V SR\ HARV QR VR& VH

HQWHI XHQ MQR TXH @RI UHQ HOLHVX®GBGR SDLD HO
TXH I XHURQ GIMH DGRV

8 QD QXHYD LGHOQWGDG SLRIHVIRQDO

3DWD P XFKRV SURIHVIRQDBN HWM FDP EIR HVP £V
TXH XQ QXHYR SLRFHVR

( V XQD QXHYD LGHQAGDG

/ DP D\ RUD GH @V SHUW/RQDV HQ HWM VHRRUKDQ
GHGLFDGR VXV FDUHWDV D VHUHYDOXDGDV HQ
IXQFQ GH @ DPMGDG HOSLRIUHVR @

1LQDQ DAPQ\ @ HQWHID 6lQ HP EDUIR P XFKRV

VP EL«Q KDQ H SHUP HQIGR @ | UIX\VADALQ GH
YHUSWR\ HARV GHFILDGRY WILP LQDGRVY LOFO\WVR

FXDQGR HQ LHDAGDG QR HAEQ QARY

+DQ YR FuP R VH HQAHI DEDQ DRWYRV
GHP DVIDGR SLRQR -+ DQ YMR | DADUMMMP DV
GXLDQWM @ SXHWD HQ P DUFKD + DQ YR FuP R @V
LOWAU DFHV MQ UHVROHUJ HQHWDEDQ J LDQGHV




SWRE®P DV +DQ YMR FuP R @V RWDQ] DARQHY

FHOEWDEDQ @ | LQDA] DA Q GH SLR\ HAVRV P LHQWDV
@V RSHWDARQHY DVXP DQ HOUHVIR

+ DFHWHP SR TXH VDEHQ TXH DOR | DOW

/ D J DLDQVD GH UHVX®GRY ®1 GD XQ QRP ELH D HVD
SIH| D TXH | DO

&UHD XQD QXHYD IGHQWEDG SURIHVIRQDOSDLD @V
SHU/RQDV TXH HQAHQGHQ TXH HOSLRIUHVR GHO
SR\ HAR QR HV® P VP R TXH @ SUHSDUDANQ GHO
SR HAR TXH @ IQWBDAPQ QR HV@& P IMP R TXH

© LIOMIWDAPQ\ TXH @ QDT DAPQ QR HV®& P WP R
TXH HORJI LR GHOHVX®IGR

6H WDV GH SLRIHVIRQD®N TXH HQAHQGHQ TXH VRGR
SXHGH SDUHFHUTXH YD SRUEXHQ FDP LOR\ DXQ DV~
| DEDUFXDQGR VRGR WHOQH TXH | XQFIRQDUHQ
FROMQR

(WRV VRQ CGHUHV RUHQBGRY D UHVX®GRV

6RQ TXLHQHV SGQWMDQ @V SUHIXQWV TXH RWRV
SDVDQ SRUDOR

6H FHOWDQ HQ @ SUHSDLDANQ @V QWU DFHYV @
HYLGHQAD @ WDQMFLUQ RSHIDWYD HOUHVIR
UHMGXDO. HORJ LR GH UHVXGBGRY ( QUHQGHQ TXH

@V SR\ HARV QR | LDFDVDQ GHOAR GH @V
DRAYIGDGHY VIQR HQWH HEDV

( CDOWIXR P RGH® GH HQWHID\ D KD 11QDIQJ DGR VX
LOWRDHUQ

( GQXHYR P RGH® GHWILP LOD &RV LHVXORGRYV
( VH HV HOFDP EIR

( VH HV HO XW(R

< SRUHVR H MM -&[ $

BLALHHV TXH &V SR\ HARV GHEHQ M] JDUH QR VR®
SRUVLVH HQWHIDQ MQR VP El«Q SRUMLUHD® HQWM

IXQFIRQDQ\ ®RJLDQ HOLHVX®IGR SLHYMR HQWRQFHV
\ DIRWP DV SDUM GH HWHM P RYIP HQWR

1 R HIHV VR®R XQ SLRIHVIRQDOGH SLR\ HRRV

( LHV XQ CGHURUHQVRGR D LHVXORGRV
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