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7KH-&$ * REDO&RP P MWRQIQJ 6VBQGDUS LV QRZ
DYDIDME®! | RUGRZ QBRDG <RX FDQ JHWD FRS\ RI WH
WIBQGDUG LQ WH -&[ $ 0 HP EHUV$UHD / RJ 1Q DQG
JHVDFFHW VR WH WIDQGDUG QRZ  + \ RX LH QRW
D@HDG\ DP HP EHU MRLQ | RUI UHH DQG JHWDFFHW \R
WL QHZ DQG P RGHUQ FRP P DMMRQIQI WIDQGDUG
4\ RX DUH VWA@IHI HUIHQFLQJ D FRP P MRQIQY
WIBQGDUG Z UMWMQ EHIRUH WH I3KRQH Z DV
LOQYHQWG WHQ MY WP H IRUDQ XSJWDGH D BWKDV
FKDQIHG VIQFH WHQ 7KH-&$ * QREDO

&RP P MWRQIQJ 6VBQGDUG IVD QHZ P RGHWD
WBQGDUG [ RUVRGD! V LQWAT LDWAG DQG P RW
FKD@IQILQ) SIRMIPW LOFRUSRUDWQI VIKH WA
VRIVEZ DUH VA VWP VVR P DQDJH FRP P MMRQIQI DQG
WKH GRZ HVWUWN DSSLRDFK Z KHQ GHYH®SLQJ \ RXU

SIRMPAGHQYHU WADWAJ\

+RZ FDQ\ RX XVHVKH-&$ * GREDO
&RP P LWWRQLQJ 6VDQGDUG'

8 VH MDV D VRRCQZ KHQ GIVFXWIQJ Z IWK \ RXU
SIRMPAP DQDIHP HOQWIMDP  |RUZ K\ SLRMIFW
QHHG HDUD FRP P DMMRQIQI LQYROHP HOWDQG
VR KHS WHP VHHKRZ WKH WKW

FRP P MMRQIQJ VAWDWAI\ 1LRP WIKH WUAVDYHV
WP HDQG P RQH\ RQ SLRMFW

8 VH WH WIDQGDUG VR XQGHUMBQG EHVW
SWDPAFHV Z KHQ VA VP DV LQJ \ RXUSLRMIFW
8 VH WH WIQGDUG VR P DNH WH WDQVMRQ | LRP
DUHD EDVHG FROWAXPWRQ VR VA VWP \/ EDVHG
FRP P DMMRQIQJ DV'VP RRW DV SRME®

8 VH WH WIQGDUG VR EXIQB RXWQHZ

FRP P MRQIQI SIRFHWHV |RU\ RXUWDP LI

\ RX UH VHWIQJ XS D QHZ GHSDUR HQW
8 VH WKH WIXQGDUG DV D WIDFKIQJ VRROR KHS



. RWHU/ RQ\ RXUSIRMIPWKQGHUMDQG WKH
FRP P MMRQIQJ SKDVHV  KDQGRYHUP RGHO
o 8 VHWH WBQGDUS VR MW\ XSJWDGIQJ \ RXU
&0 6 VRIVEZ DUH\VRRY VR [P SLRYH SLRMIFW

HI | LFLHOR

8 VH WH WIBQGDLG VR DI Q FROWAKPARQ DQG
FRP P MRQIQI JURXSV

8 VH WH WRQGDLG VR KHS HQJ LOHHUQJ
JURXSV WBUAZ WK WH HQG LQ P LOG

8 VH WWKH WDQGDLG R 1 LQD@ VHH Z KDW

FRP P MMRQIQJ 1V UHD@ D@DERXW
5HBDVH Rl RXUSUHWI LRXV FRP SDQIRQ
WDIQIQJ SLRIWDP V' IRUFRP P MRQIQU
SURIHWIRQDY VR J DIQ VKH WIEDONQRZ BIGIH
Rl FRP P DMRQIQI H FHEIOFH

7KHWH DIH ®WRI Z D\ V\ RX FDQ XVH WH -&$
* REDO&RP P MMRQIQI 6VDQGDLG VR KHS \ RX
DQG \ RXUSLRMFW

+RZ Z DVVKH WDQGDUSG GHYHMBRSHG!

7KH-&$ * ®REDOSRP P MMRQIQI 6VBQGDUG Z DV
GHYHBRSHG E\ DWDP RI LQGXWW H SHUV
SDFNQJ DDMHUBGMRQV GIDUDHG DQG EHW
SUDPAFHV LOVR WKLY VHARI GRFXP HQW

7KHHDWHRYHU  \ HDU/RI FRP EIQHG
FRP P MMRQIQI H SHUAYH NP P HG LOWR WKLY
WBQGDUG [WRP RIO  JDVH SHUMH SRZ HU
LQGXVW H SHUAYH UHQHZ DE®! HQHUI\ \A VWP V
Z DWUDQG Z DWMZ DWIUWHDVR HQWEHWW/
SWDPAFHV P 1QIQJ FKHP LIFDOSLRFHWIQI DQG

P DQ P RWH

' HADGHV Rl GMRQV GDUHG DQG EHVWSLDPWEHY
DUH RXVZRHG LQ WKLV IQGXVW BIDGIQJ DSSURDFK
VR FRP P DMRQIQI VR \ RX GRQWKDYH VR P DNH
WH VDP HH SHQWLYH P DMBNHY RQ\ RXUSLRMIFW




© K\ LV VKLV WIDQGDUG DYDLDE® DWQR FRWY

&RP P DMMRQIQI LV QRWD Z HIXQGHUARRG
GIVAS@OH RQ SLRMIPW <HWMLY WKH P RWY

FRP SGf DQG P RWIFUMFDOSLRAHW RQ SURMIFW
I \ RX Z DQWR GHQYHUKLIK TXDON A WP V RQ
WP H DQG RQ EXGJHW7KH -QGX\WIDO

&RP P DMRQIQI $WRADWRQ LV P DNQJ WKLY
\WBQGDUG DYDUDE®! VR HYHU RQH Z RINQJ RQ
SURMIFW DAQR FRWM R HYHU RQH KDV DFFHW \R
WLV 1O RUP DMRQ VR XQGHUADQG KRZ \R
VXFFHWI X@ FRP SOGMW SLIRMFW 1 R P RWH

H FXVHV | RUGW DQG RYHUEXGI HWSLRMIFW 2 .

- K\ LV WDQGDUGL DVIRQ LP SRUMDQW RU
FRP P LWLRQLQJ"

6LQFH WHUH KDV EHHQ QR FRP P MMRQIQJ
WBQGDUG DYDIME® | RUIQGX\VMADCE QWS LRFHW
DQG HQHU\ Vi WP SLRMIFW HDFK FRP SDQ\
KDV KDG R GHYH®RS WHIURZ Q SURFHWHV IRU
FRP P DRQIQI 7KLV KDV ®IG VR D YHU
GIMRLOMG LOGXVWM  Z KHUH HDFK SURMIPADQG
HDFK FRP SDQ\ VINHV D Gl HIHQADSSURDFK R
FRP P MRQIQI -QGLYIGXDY P RYIQJ ILRP RQH
SURMIPWR WH RWHUKDYH VR UH LQYHQWKH

Z KHHOHDFK WP H VR ®DUQ QHZ YRFDEX@U DQG
®DW QHZ Z RIN®Z V VSHALLF VR HDFK SURMIFW
7KLV P DNHV IMWYHU G LEXOVRUSHRS®! VR
WDQUMRQ EHVE HHQ SLRMIFW DQG YHU Gl LEXOV
VR EXI@ XS D FRP P RQ XQGHUARQGIQJ Rl

FRP P DMRQIQI EHWSIWDPWEHY 7KH
FROWUXPMRQ FRP P DMRQIQI LOGXVM KDV

VXI | HUHG EHFDXVH RI WKLY

© HYHJRWD BRI SLIRMFW VR EXL | RU

HOPWL LFDMRQ Rl RXULQI IDWMKPXUH J&REDO
FCP DWW FKDQIH LQMDWYHV DQG | RURXUJRZ QU
WIFKQR®RJ LFDAQN LDVAKPMUH  7KH FROWAKPURQ
LIQGXW LV | RUHFDWWR D® RWGRXE®! | LRP
7U@RQ DQQXDOSHQGIQJ VR 7UGRQ LQ

DQQXDOVSHQGIQ E\ DQG Z HP XW\GR
EHWMUDV DQ LQGXWA LI Z H DUH VR DFFRP S@K

VXPK KXIH LQMDWYHV $ WIDQGDUGY HG DQG
FRP P RQ XQGHUABQGLQJ RI Z KDW
FRP P MMRQIQJ LV UHD@ D@DERXWY VIKH | LUV

WHS WR [P SLIRYH SLIRMIPASHU RUP DOFH

0 RWMRWHULQGXWHV KDYH GHYHBRSHG
WBQGDUGV DQG KDYH EHQHI WG | LRP W(H
SURGXPWYIW JDIQV \WKDWFRP H DRQJ Z LWK
WBQGDUG] DARQ 96XWIKH

FROWXPARQ FRP P MMRQIQJ IQGXW KDV
@UJHG EHKLQG DQG KDV QRWEHHQ DE®! R

LP SURYH SLIRMIPASHURLP DQFH 7KLV WIDQGDUG LV
D WWMS LQ WH W KWGLLHPMRQ VR KHS SURMIFW
EHFRP HP RUH Hi I LHHQW

7KH-&$ * ®REDO&RP P WMWRQIQJ 6VBQGDUG DIP V
VR KHS SURMIPAMDP V HWBEQK SLRYHQ

P HWRGV IRUFRP P MWRQIQJ DQG | RUH, MAQJ
SURMPAMDP VR P LJUDW RYHUMP H\R D
WBQGDUGL] HG DSSLRDFK VR FRP P DMIRQLQJ



: KDWGRHV VKH -&$ * GREDOZRP P MMRQLQJ
6VIDQGDUG ~-QF X GH"

7KHILIXWHEH®RZ LVIWRP WH-&$ * REDO
&RP P MWRQIQJ 6VBQGDUG DQG LV WH EDVV IRU
HDFK RI WH  GRFXP HQW WWDWP DNH XS WWH

WDQGDUG

TKHIHDWH  GRFXP HQW WDWP DNH XS WH
WRQGDLG VR GHILOH WKH FRP P MMRQIQJ SLRAHW

e &% 3KDVHVRI WWH &RP P MMRQIQJ
3RFHW

o &% 7HP LOR®RI\

o &% 5ROV  5HVSROUEIDAHV

e &% &RP P MWRQIQJ 6\WDWAT\
3D

o &% &RP P DMMRQIQI ( QILQHHUQ]

0 DQXIDPXUQJ DQG &ROVMKXFURQ

&RP SGMRQV

o &$ 2 Q 61\ 7HVWQJ

o &% + DQGRYHU -Q 6HUMFH &®RVHRXW
o &$ 6DIHW  5LVNO DQDIHP HQW

e &%  /HWRQV/HDUDHG &RQUQXRXV

P SLRYHP HQW

JLUXWH  &RP P MWRQQJI 3KDVHY  + DQGRYHJO RGHO

4 \RX DLHQHZ R FRP P MMRQIQJ JHADFRS\ R
WL WIDQGDUG VR VHH Z KDWFRP P MMRQIQJ LV
UHD@ D@DERXW

4\ RX UtH H SHUHQFHG Z IW FRP P DMMRQIQI JHW
DFRS\ RI WL/ WDQGDUG VR VHH KRZ \ RXU

FRP P MMRQIQJ SUIRFHWHV @OH XS Z LK WKHVH
LQGXVW BDGLQI SUIRFHWHV

4\ RX UH SDUARI VIKH SLRMIPAP DQDJHP HQW
WDP JHWD FRS\ RI WLV \WBQGDLG VR VHH KRZ \R
LOWAI DWW FRP P DMRQIQI EHVWSLDPAFHV LOVR DD
WBJHVRI \ RXUSLRMIPW

4\ RX LH SDUARI VKH RSHUIDARQDOMDP  UHFHLYLQJ
QHZ SOQWDAMAHV JHWD FRS\ RI WWKH WEQGDUG
DQG DWW\ RXUSIRMIPAI LRXS Z KDVWIH\ DLH

GRIQJ VR P SGP HOWKLY WQGDUG

4\ RX KDYHDQ\ LR®IRQ SLRMFW ILRP \WH
SIRMPAFROARY JIRXS VR SIRMPAGDGHUKLS

VR WFKQLELDQV GRIQJ WH WAMQI VR

HQILOHHUQJ JLRXSV LOFRUSRUDAQJ

FRP P MRQIQJ LOVR GHVIQV VR FROWMXPARQ
JURXSV S@QQIQJ FRP SGMRQV\R DRI Q Z LWK

FRP P DMRQIQJ  \ RX QHHG DFRS\ RI WLV
\WBBQGDUG VR VHH KRZ \ RXULR®! BIDGV VR SLRMIPW
VXFFHW GXUQJ FRP P DMRQIQI VR \ RX FDQ




P SGP HQAEHVWSIDPWEHY RQ \ RXUSLRMIFW VR
\DYHWP HDQG P RQH\

© KDWO DNHVVKH-&$ * GREDO&RP P LRQLQJ
6VDQGDUG " LI | HUHQW

Q-&$ 7HWP LORGRI\  WHUH DUH VHYHWDO
WMLP V WDWDUH EHIQJ LHWLHG DQG QR RQIHU
XVHG R GHI LQH SDUARI WH FRP P DMMRQIQJ
SWRFHW ) RUH DP S® \KH \WWLP

FRP P DRQIQI RQIWRZ Q LV QRWYHU KHEIXO
DQG FDXVHV FRQIXVIRQ WLV WP RQIWRZ Q
JHWP L[ HG XS Z IMK WWAQJ JHW P [f HG XS Z W
DWIRJH R WWAQJ Z KHQ IMIHDE LV P HDQWDV
WH FRP P MMRQIQJ SLRFHW ) RUWLY LHDVRQ
WHWLP FRP P MRQIQJ LV EHIQI UHWLHG

$ORWHUH] DP S®! LV WH WP SWH

FRP P MRQIQJ $W  SHRS®! Z KDWSH

FRP P MMRQIQJ UHIHU/ VR DQG \ RX @J HW

GLLI HIHQWDQVZ HU/ W/ QR Z RQGHU

FRP P DRQIQU 1V QRWD Z HOXQGHUARRG
GMAS@OH Z KHQ WH LOGXWA WHD FDQWHYHQ
DJUHH RQ Z KDWSUH FRP P DMMRQIQJ LV 6R WH
WP SWH FRP P MMRQIQJ LV EHIQI UHWLHG DV
Z H®DQG LHS@FH Z VK P RUH P RGHWD

WALP LORGRI\

* HW RXUFRS\ Rl WH W2QGDUG DQG VHH DOWH
WALP LOR®RJ\ WDWY EHIQJ ULHWLHG \R Z H D@
KDYH D FRP P RQ XQGHUAMBQGLQJ RI WH

FRP P MRQIQI QI XDJIH DQG FDQ DAKDYH
FODUHUFRP P XQIFDWRQ

7KLY WIDQGDUG GRHVQWNH DQ\ WKIQJ 1RU
JWDQWG DV WH Z D\ MW D D\ V EHHQ GRQH
7KL \WBQGDUG SXVKHV WH HQYH®RSH DQG
UHWIQNV D P RUH P RGHUD DSSLRDFK \R

FRP P MMRQIQU

: K\ " R<RX 1 HHG VKLV 6VIDQGDUG"

$@RI WH FRP P MRQIQJ IROV\ RX VSHDN Z WK

Z LGD@M@ RX WDWFRP P MRQIQJ

LQYROYHP HQWLY LHT XILHG HDUTHULQ SLRMIFW 9%5XW
FDQ\ RX EHTHYH WDWKS XQWOQRZ  WWHUH KDV
EHHQ QR WIDQGDLG WKDWGHI LOHV Z KDWINHV
SO@FH DWKH EHILOQIQU RI SLIRMFW IRU

FRP P MMRQIQI" W QR Z RQGHUIMY GLLI LEXGWR
JHWSLRMIPAP DQDIHP HQWEX\ 1Q | RUHDUD

FRP P MRQIQI LQYROHP HQWZ KHQ

FRP P MRQIQJ VR P VXQGHUARRG DQG WKH\
FHURLO® GRQW WMV DWIKH EHILQQLQJ RI
SIRMFW

7KH-&$ * REDO&RP P MRQIQI 6VBQGDUG
FRYHU/ WH HQALH FRP P DMRQIQJ SURFHW
WBUAQJ) WKWIRP WH EHILQQIQI RI SLRMIFW
GXUQI FRQFHSWDCDQG) ( (1 WRIHV D@MH Z D\
WIRXJIK VR KDQGRYHURI WH SURMIPWR
RSHUDMRQV 1 R P RUH FRQIXVIRQ RQ Z KDWNHV
SOFH GXUQJ HDUD FRP P DMMRQIQI LQYROHP HQW
VIOFH WHWH LV QRZ D WRQGDLG KDWY Z LGH®
DYDIDE®! VR HYHU RQH WDWGHI LOHV VKH

FRP SOM FRP P DMRQIQJ SLRFHW

7KDQN <RX

7KDQNV VR HYHU RQH WDWSRXUHG WKHLU

FRP P MMRQIQI H SHUAYH LOR WKLY WIBQGDUG
P SGDVH R P DNH WL WIDQGDUG DYDIDE®! VR
WH FRP P DMRQIQI LOGXWM  —YH KDG D ®WRI
VXFFHW IQ P \ FDUHHUDQG Z RUNHG RQ VRP H

DP D] LQJ SLRMIFW DQG —Z DQW RX VR KDYH WKH
\VDP H VXFFHW RQ \ RXUSLRMIPW

* RJHAD FRS\ RI WH WRQGDUG DQG WBUN
DSSOLQI MR \ RXUSIRMFW VRGD. -+ \ RX QHHG
DQ. KH® P SGP HOWQJ WH WBQGDUG Z HYH JRW
VRRY WDIQIQ) DQG UHVRXUFHV VR KHGS \ RX
DFKIHYH FRP P DMRQIQU H FH@IQRH | DWMURQ

\ RXUSLIRMIPW
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“QGX\WIDOSRP P DMMRQIQI $WRADARQ

$RXQG WH J®REH Z H YH VHHQ WH Z LGHVSUHDG
DGYRFDR |RUWH [P SGP HQMRQ RI EXLAEEQJ
IQIRWP DARQ P RGHAQ %9 ([ HFXVIRQ 3@QV
| RURLYLOHQI LOHHUQJ FRQWDFW XQGHUWH -62
VHUHV 7KHVH S@QV DUH SDUAFXDUD
SUHYDBIQWQ KLIK FRWDQG KLIK® YIME®
FRP SRQHQOW RI P DNRULQI LDVAKPW(UH SURMIFW
VXFK DV LRDGV EUGIHV WD D\ V WQQHY DQG
EXIGIQIV 7KH HIIHPAYHO RXVIOH WH
MDWAI LHV DQG SURFHWHV | RUGHQYHUQJ WWH

FROWDFWHT XLLHP HOW

TKH%0 ([ HFXMRQ3MQ %3 RXWIHV\KH
SIRFHWHV Z RIN®Z V DQG SLIRRFRY VR EH
|RARZ HG LQ RUGHUVR P HHWIKH SURMIPAY

LI RUP DMRQ WHT XILHP HQW REMIPAYHY SUP DU®
IRFXVIQJ RQ WH GHWL Q DQG FROWAKPURQ SKDVHV
7KLY HQUXUHV WK DWAKH DUHD EDVHG SK\ VIFDO
RXVBXW DI Q Z WK WKH FRQWDPARE @ DARQV 1Q D
WP HO DQG FRWHI | LFHQWP DQQHU SLRYIGIQJ D
FODULRDGP DS |RUP DQDILQJ LQIRWP DARQ
FRADERDARQ DQG TXD@MN FRQWROMURXJI KRXVWKH
SURMPA@ HA\ FO

© KI®I Z H KDYH H WAQWLYH J XIGDQFH RQ DGRSWQJ
WH % 3 |RUKLIK FRW\FDSIVIBOFLYLOHQI LOHHUQJ
FROWDPW XQGHUWKH -62 VHUHY WHUH LV
UHDWYHO QMB GLLHPARQ DQG FRXQVHCRQ DSSOLQJ
WKLV DSSURDFK VR FROWDFW FRP SUMQJ HBFWR

P HFK DQLEDODQG DXVRP DVIHG LQGX\WULDO

VA WHP V 7KLY JDS KL K@ KW WH XL HQAQHHG | RU
P RUH VBLERUHG J XLGDQFH DQG EHVASLDPAFHV | RU
FRP S®[ SLRMFW Z WKLQ D KLIK® UHIXOWAG

HQYLLRQP HQW

7WDQVIRLP LQJ VKH 9%6XLAOM QYLLRQP HQW
/ DQGVFDSH

7KH-QGXWWDO&RP P MMRQIQI $WRFADWRQV

&[$ * REDO&RP P MRQIQJ 6VIDQGDUG LV
HYROMRQ LQJ KRZ FRP S®{ SURMIPW DUH VHWKS
IRUVXFFHW $ FUXFLDCHOP HQWRI WKLY WIQGDUG LV
WWH SDUDGLIP VKLU WRZ DUGY HWREQKLQJ

&RP P DWMRQLQJ ([ HFXVIRQ 3MQV &(3 ILRP WH
RXWHWZ KIFK SURIRXQGO [P SDFWKRZ Z H
GHYHBRS VHBIPWDQG VRXUPH FDSIVIDAQ! LDVWAKPWKLH
SIRMIFW




5RRWG LQ D SUQALS®N EDVHG | LDP HZ RWINIRU
LQIRWP DAWRQ P DQDIHP HQWWKH &( 3 KDUDHWHV
FRWH LlQIRWP DARQ NQRZ BIGIH DQG NQRZ KRZ
UH HULHG VR DV LOW@IPWDOFDSIVMIZO

7KH &( 3 VHUYHV DV D FRP SUHKHQWLYH @V1QU
GRFXP HQWRXVIQLQJ WH VWDWAI\ - SLRFHWHV
LRGN UHVSROVELDAHV DQG SLRVRFRY |RU

P DODULQJ LQIRWP DAWRQ DVHYHU WRJH RI WKH

) () RO QG (QILOHHUQ] * HMJQ DQG
SIRMPAIP SGP HOMRQ SKDVHV 7KLY A VWP V
EDVHG @HA F®! DSSLRDFK QDYLIDWV DQG
RYHUFRP HVWH FRP S®{ IMHV Rl GHYHRSLQJ
VRADOHFRQRP IF DQG QDVKLDOA WHP V IKLRXJK
HYLGHQPH EDVHG GHAMRQ P DNIQJ VKHUHE)
HONYDWQJ \KH -62 VHUHV EH\ RQG W
FXUHQWIQHDUGHWL Q DQG FROWAKPURQ %9
IRFXV

$ AW KHDUNMVIKH LOWIGBIFWDCFDS VOGL] MO
WUHDG HQVXUHV VIKH VHDP BV LOWA LDARQ
GIYHIDIIQJ) DQG SUHVHUYDARQ RI HWHQUWDO

H SHUAYH DQG EHWSLDPAEHY WKURXJ KRXVWIKH
SIRMIPA@ HA F®! 7KH-&[ $ &( 3 DSSURDFK
FXORYDWAV FREDERWIDARQ VKDUSHQV LOWIKW DQG
I XHY LQORYDMRQ WLJ QU LFDQWD HOKDQALQJ WH
RYHD@QHWZ RUM Rl FUMFDOHBIPAR P HFKDQLFDO
DQG DXVRP DWIG \A VWP V/ Z LWKLO WH EXLEOV

HQYLLRQP HQW
: KDWGR Z H GR VR P DNH VKLV KDSSHQ"

8 WD 1QJ WH -62 VHUHV VR LOWAT LDWA \KH
&RP P MRQQJ ([ HFXMRQ3@Q &(3 QR DQ

(3&V (QOHHUQI 3WRFXIHP HQWDQG
&ROMXPUARQ FRQWDFMDCRE@ DARQV LV D

MDA LF DQG | RXQGDWRQDOWMS FKDQIH
7KH-62 VHUHV SURYIGHV D WBQGDUGIVHG
ILDP HZ RUIN IRUP DQDJILQJ LQIRUP DWRQ KLRXJIKRXW
WH QHR FOIRI D EXIODWHWHQUXUQ]

FROMMOR.  FRADERUDMRQ DQG HI 1 LFHQR

% HP EHGGIQI WH &( 3 LOWR IKH FRQWDRMDO
REQ DMRQV \ RX HQVXUH WDWD@SDUAHY DUH

D@ QHG Z MK WKH LQI RLP DMRQ P DQDIHP HQW
SURFHWHV DQG EHW\SLDPAFHY RXWIOHG LQ WH 62

WIBQGDUEV 7KLY DO QP HOWQRWRQ®D
HOKDQFHV SLRMIPAH HFXWRQ EXVDAR SLRP RV

WDQVSDUHOR. DQG DFFRXQWELDN HGXAQJ HULRWY/
DQG Z DAWRJH DQG X®P DO LP SLRYIQJ SLRMIFW
RXVWWRP HV

%UQILQI VKH &(3 VR AIH

7KUWRXIK HQVXUQI DWINHKRGHUY XQGHUMBQG
Z KDWQHHGV VR EH GRQH VIR DFKLHYH WH GHVLHG
RXWRP HV DV GHILOHG E\ WH 3 LRMPAAXMOHW
&DVH WH &( 3 SLRYIGHV | XUKHUGHBLY RQ KRZ
WH VRADOHFRQRP LE DQG HQYLLRQP HQVZO
REMIPAYHY DQG JRDY Z L@EH DMBIOHG 7KH-&[ $

* (REDO&RP P MRQIQJ 6VDQGDUG RI 1 HUY I XIGDQFH
VR HQDE®! WH | RGRZ LQJ NH\ \WMSV

" HILQH ViKH &( 3 5HTXLLHP HQW &®DUD RXVEQH

WKH RU DQL] DWRQ V REMIPAYHY VFRSH DQG

GHOYHWDE®NV Rl WH &( 3 1Q DDIQP HOWZ LWK 62
WEQGDUEV 7KLY LOFOXGHV FRUH LQIRLP DMRQ

P DQDIHP HQWSLRFHWHV LRGN DQG

UHVSRQVELOMAHV DQG LW DCOFDSIVDO

LOWAT LIDMRQ

~QFRUBRUDVI LOVR &RQWDFW RFXP HQW -QFOXGH
WH &( 3 DVD P DQGDVRU SDUARI VWKH FRQWDRW
GRFXP HOW ( QUXUH WDWD@SDUAHV [QYROHG 1Q




WKH SURMIPADUH DZ DUH Rl DQG DJ UHH VR DGKHUH
VR VKH &( 3

6SHFL\ &RP SMDQFH Z LVK -62 &GDUD

W VKDWIKH SLRMIPAP X\VWFRP SO Z W -62
WBQGDLEV | RULQIRLP DMRQ

P DODUHP HQW

7KLY HQUXUHV WWDWIKH &( 3 DQIQV Z LUK

LOWILODWRQD® HFRJ QL] HG EHVASLDPWEHV

' HVIDLO-QI RLP DVIRQ 0 DQDJHP HQW3 LRVRFRQYY
3LRYIGH GHVILBIG SLRVRFRY | RUP DODJLQJ DQG
H FKDQILQJ LQIRWP DAWRQ WLRXJ KRXWIKH
SIRMPAT HR FO! LOFOXGLQJ GDVD FREIFPURQ
FKDQIH FROAROMRDIH WKDUQJ DQG VHEXUW
P HDVXUHV

$\WLIQ 5 HVSRQVELAMHY &GDUD GHILOH WH
UHVSROVELAHV Rl HDFK SDUN 1Q LHDMRQ VR WKH
&(3 DQG-62 FRP SQDQFH

7KLY LOFOXGHV Z KR LV LHVSRQVEE®! |RU

P DIQWIQIQJ VKH LOWICBIFWDOFDSVOGL] MO
WUHDG DQG HQVXUQI FRQWOXRXV P SLRYHP HQW

0 RQWRUDQG ( QIRUFH &RP SADQFH ( WREQK
P HFKDQLVP VIRUP RQWVRUQJ FRP SADQFH Z WK
WH &( 3 DQG-62 \WBQGDLEV

7KLVP D\ LQFOXGH UHI X@UDXGIW HYLHZ V DQG
UHSRUAQJ WHTXLLHP HQW

“QFOXGH 3HQDMHV I RU1 RQ &RP S@DQFH
6SHFL\ SHODMHY RUFRQVHT XHQFHV | RUI DIAQJ
VR FRP SO Z W WH &( 3 DQG -62

\WBQGDLEV

7KLY HQVXUHV K DWD@S DUAHY VINH WKHLU

REQ DARQV VHURX VO

% IRCRZ 1QJ WHVH VWMSV \ RX FDQ HI I HAAYHO
LOWAT LDWA WKH &( 3 Z LUK -62 SIRRFRY
LOVR FROADPMDOFRP P WP HOW HQVXUQJ D
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7KH-&[ $ * REDO&RP P DMRQQI 6VBQGDUG
WDVHV WH EDUIRUWH -62 VHUHV E\
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LN LDVAKXPWMUH VA VWP V

7KLV FRP SUHKHQWLYH DQG KROMF @ HA\ FO
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$ LREXWAFRP P WRQIQJ SURFHW LV\ RXUGLI MO
WUHDG FRQOHPWQJ HDUD HQJLOHHUQJ GHVIQ
GHVDLY VR DWHWP DQDIHP HQWA VWMP V XVHG |RU
WH QHRI WH QHZ IDAMAHV : IMKRXWGLI VBT HG
FRP P MMRQIQJ SIRFHWHV SLRMIPWMDP \ DUH
GIWZ WK XQRU DQL] HG DQG LHGXQGDQWS' )
GRFXP HQW DQG LHSRUN P DNIQJ IMGLL LFXQVRU
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© KHQ DSSLR[ [P DW® R RI
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7KLY WDQVMRQ VNHV D ®WRI SOQQIQ] DQG
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FRP P MMRQQJ
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WDWP DNH XS WH SURMIFW




7KLY FRQWW Rl WKH HTXLSP HQWIJ QXP EHU/
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| XQPARQDCSRUARQV Rl Z RINIRUFRP SGMRQV
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DWHW LQ WH [ HG GLJVBX P RGHMIG DQG
WDFNHG LQ VRIVE DUH VR FRP SGW SLRMIPW XVIQJ
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7KH GDVD EHIQJ P DQDIHG | RUFRP SGMRQV DQG
FRP P MMRQIQJ VP XFK P RUHWDQ D VHVRI 3' )
GRFXP HQW 7KH GDV EHLQJ P DQDIHG LV WH
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SIRMFW

. KDWMVVKH' LIWVDO7 KUHADG'

7KH TXDON RI GDVID FDQ GHJIWDGH DV SLRMIFW
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HQILQHHUQJ SURFHWHV FDQ JHWRWGXUQI WH
SIRMPALL SIRMPWMDP V UIHVRUAVR SDSHUDQG
VSUHDGVKHHW R P DQDIJH FRP P DMMRQIQI 7KH
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JHARWGXUQ) FRP P DMRQIQI Z MK P XCOAS®
A VWPV DWYDURXY W HV Rl FRP SGMRQ
WIRXJK FRP P MRQIQI Z RIN®Z V DQG
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SURMIPW EHFRP HV P XFK HDVIHUZ MK DQ XSI LRQW
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A VWP V
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e 2 SHWDVRU7WILQIQJ WV EHFRP IQJ P RWH
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[ \FHQDUR EDVHG WDIQIQ) VR SUHSDUH
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SIRFHWHV DQG VR VXSSRUAD VRIVE DUH
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0 RGH@QJ DQG
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LRRWADXVH LQFRUSRUDMQI GMRQV GIDUDHG
DQG FROWQXRXV [P SLRYHP HOWD®RQJ HYHU
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